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NDC tracking

NDC 1 NDC 2 NDC 3 NDC 4
60.33 : Carbon Neutral Net Zero
MtCO.,e 30-40% BAU &
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Hydraulic 4 Electric CCUS/BECCS
cement F;Z‘Ijgg Vehicle Vg 0> technoiTay technology out
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= ' X % I Just Transition

Reforestation” M '

A TS Manure A better, safer, healthier, greener,
energy Management fairer and more prosperous future
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Quantity-based
control (Cap-
and-Trade]

Predictable cost

Fluctuating
permit prices

administrative
cost

More Less uncertainty
uncertainty in In emission
emission volume

volume

Lower Higher

administrative
complexity

INSTRUMENT TYPE AND STATUS

M Carbon tax implemented

B ETS implemented

M Both implemented

[ Carbon tax under consideration/development
[l ETS under consideration/development

[ Both or undecided under consideration/development

Price (US$)
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* Prices of carbon-
Intensive goods rise

* Shift toward low-
carbon goods or
reduced consumption

SSNY

Higher costs for
carbon-intensive
producers

Lower demand + sunk
costs = reduced
profitability

WanszNUYINUIAsNSs carbon pricing

LAISUINY

* Short-term: negative

Impacts on demand
and profits
Medium-term/long-
term: positive impacts
via clean technology
Investment
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Goods subjected
to CBAM

o

Cement Fertilizer

Electricity

'

Hydrogen

Aluminum

AU1: Jayaan UN Comtrade
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CH

CBAM (5ulwans:nudawavaaninunluiaa GHG uad

Gradual implementation of CBAM

Transitional phase

Oct 2023 - Dec 2025
Monitoring and reporting
Implementing rules to be
adopted by the CBAM
Committee

Post-transitional
phase

Jan 2026 onwards
Phase out of free
allocation

Phase in of CBAM

Gradual | |
phase-in | Il
To allow ~ ~ ~ N
business \J \J \ 9, »
to adjust

Review

CBAM:
—$390m [1.4%)

2025
Scope extension

Indirect emission
Exports

Outcome variables: In export revenue to EU and share of export revenue to EU to total revenue

lnexport_revenue_EU

share_exportrevenue_EU_to_totalrevenue

(1) (2) (3) (4)
treat x post -0.141%** -0.124** -0.015%** -0.023***
(0.039) (0.044) (0.004) (0.004)
Constant Yes Yes Yes Yes
Adjusted R? 0.841 0.850 0.791 0.839
Obs 43315 39777 43355 39815
Firm FE Yes Yes Yes Yes
Year FE Yes Yes Yes Yes
Industry x Year FE Yes Yes
Altman Z-score RBI (financial
constraint) Cash Conversion Cycle FE
Yes Yes
Leverage EBIT/total revenue
EBIT/total asset FE Yes Yes
ln export revenue to EU Share of export revenue to EU to total revenue
2 E o |
i :: 0 *
B |
£ i . @ -01
£ £
& 32 ;
" ‘ -03 i
2018 201z s 2018, > R020; R0 e . 2016 2017 2018 2019 2020 2021 2022 2023
oar, Year
NuU1: Talatchanant et al. (2025)
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2030

©

etting target to . ncouraging . etting target to . sing electric
use 90% over 200 purchase vehicles in
renewable suppliers electricity from transportation,
energy by 2030 globally to use 100% renewable investing in low-
and use carbon renewable energy by 2030 carbon technology
capture energy and supporting
technology suppliers to reduce

i i ) i GHG

DENSO
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. Green repricing: It's happening EY Future Consumer Index
Relative return of green vs. brown sectors, 2016-25
35
B Green repricing [ Brown repricing
30
‘ewmnn
1 ]
i 1 25 Planet first
i i S Afforbability first
1 ]
1 ]
[ 1 Experience first
20
i i Health first
i 1
! i
i | 15
i i Society first
1 ]
b 10
' ]
f S— |
2016-19 2020 2021-25 5

3.81.-20 n.A.-29 W.81.-20 N.W.-21 W.A.-21 F.A.-21 N.N.-22
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wlasuna 4/65 sumsing Wl 66 amuumstou Wl 67 n:‘"_ﬁ%““ 5 atnuun"s'_'au
Usudblaaaanaoonu Saasstounulugononssuy
lEhnuwdﬁuamooéau ntﬁuﬁasﬁuéuuagéau
Afmkuals Tagndav asvladu

dangunmAnuas
Ua:OaKNSSY
tus:o:cinlu

s Sondumawdooiu
P ua:uudv
Taswna 1/66

00 OO®O© Bankof Thailand
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033, 02-645-5555
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Weutnaonu damusumam.dmmm

§SAOULNCNET) Ua: SME WE0mHASSUADMSEWINIL

e NEAL Ghurce u.‘rllmmsawsmmsmm\km

1m55na SME uagshouLncisencoomsUSuaofins

WUl totuaamsUdasfimiEauns=an

a SME :

ussansmw mistiwaoou uidutiialudaashedady
ﬂwu’nnnu auuaqmm]u!mmm i mstd

WRL, nmwsn.hnammﬁm mﬂmwn
Aifes-Guang, mstisnaudwaoa WA uataws
Tlastau

7 HSOMSSSNRALWUS HED SCH Business Call Center 02-
T22-2222

dHogwASaVIONIYNISIOU -

Transition loan & Green bond

Wawuv:gnUasuniu
W3anturingIy
auuayussnalunis
IWAuUIINNS:UIUNTS
AGuNIT "brown" (U
wans:nugv) [Ug
Ns=UIUNSA “less
brown" (Jwans:nu
2INFVIDaFOU
Jovav) 3uo19sIUY
nisavnuluinalulag
d=91a MsUsuUsy
Js=anSniwwavuiu
hsalASUN1SAU < N
aduayunuavdu

Value of Thai Green Bond Issuance (THB millions)

Source: ThaiBMA

35,745

33,366
29,600 28,700
23,000
6,850 I
2018 2019 2020 2021 2022 2023
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ALN: NSSCUNTS SSSUWITBIVA LaNOULEA dUWUSISNY (2024)
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