PUEY UNGPHAKORN
INSTITUTE FOR
: ECONOMIC RESEARCH

PIER

PIER Research Brief ASoR 1/2567

nistwasuwdavaniwniboaniA
NULASUYIND

Climate Change and the Economy

27 wquninau 2567

aS.NSSUN1S SSSUWILEIVA
KInUINguVIuIde annuuldetAsugnadoe duninsal



NSSOUNIS SSSUWIUBIVA
nOuNaA duwusisny
aIan WoUBLWES

PIER

PUEY UNGPHAKORN INSTITUTE
FOR ECONOMIC RESEARCH

imate Change and the Economy) | PIER

PIERspectives o

Perspectives from the Frontier

mE

niswasguudavaniwnidainiA NU LASUIND

(Climate Change and the Economy)

No. 2

waunmAu 2567

NSSUN1S sSSUWUBA
nqufan auwusisnd
arar woswus

B




PIER

PUEY UNGPHAKORN
INSTITUTE FOR
ECONOMIC RESEARCH

* MsWagulavanwnidonnA (Climate Change) Aoa:ls

» anmwndanmAlanuazvavus=inAlngRruULE:uwlduluaunadu
atls

* NALNBASNSSU 9AAINNSSU Lla:NIsnavReldsuWans:nuag1lsaN
Climate Change

* MAASISaUldsuwans:nuagv(san Climate Change

«C

¢
C

imate Change ns:nucdan1ANTSWULA:N1SAAVEIS
DP wuwa ANUKasuanuAsuInaldsuwans:nuan Climate

hange Munsalu agvls



PUEY UNGPHAKORN
INSTITUTE FOR
ECONOMIC RESEARCH

nsagulavan wnooiMAAoo:ls
anwnianAluadavavlanuazvaving

y

PIER




PUEY UNGPHAKORN

nslWasuiwavamwniannAfoazls

ECONOMIC RESEARCH

'+

PIER

NIsWasuLUavuovanuou: mmmaa&msamwuudsdsau
Uaoamwnummﬂamouuamnmua dotlovdunAlssy
rSounuNIIUU launisiwasuudavinaitonaniaduainns
uJaaJuuUaomosssummhsamnnonssuuaouuuarﬂa




PUEY UNGPHAKORN
INSTITUTE FOR
ECONOMIC RESEARCH

PIER

(a) Change in global surface temperature (decadal average)
as reconstructed (1-2000) and observed (1850-2020)
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(b) Change in global surface temperature (annual average) as observed and
simulated using human & natural and only natural factors (both 1850-2020)
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Billions of work Billionsof work ~ Work hours
hours lost in 2000 hourslostin 2019 lost per person
(n=199-0) (n=302-4) in 2019
Global 199.0 302-4 (100-0%) 52.7
India 750 118-3(39-1%) 1112
China 334 283 (9-4%) 24.5
Bangladesh 133 18-2 (6-0%) 148-0
Pakistan G5 17-0 (5-6%) 1162
Indonesia 107 15.0 (5-0%) 71.8
M i, 122 {%
Thailand 6-3 97 (3-2%) 164-4
Nigeria 23 9.4 (3.1%) 66/
Philippines 35 5-8(19%) 714
Brazil 2:8 4.0 (1:3%) 233
Cambodia 17 2:2(07%) 2022
USA 12 2-0 (0-7%) el
Mexico 09 1.7 (0-6%) 174
Rest of the 287 583 (19-3%) 275
world
Data are n or n (%). For these estimates, all agricultural and construction work
was assumed to be in the shade or indoors—the lower bounds of potential work
hours lost. Work hours lost per person were estimated for the population older
than 15 years.
Table 1: Potential heat-related work hours lost
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Possible Transmission from Climate-Related Risks to Financial System Vulnerabiities
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