- Chulalongkorn University
= alinaonsmum)nmaa

Plllar of the Kingdom

ﬂ’e’]ﬂ‘U‘VlL%“c’lquEJU’]EJﬂ’]‘l?JBj’luWi]aﬂ'i'iﬁJ: Uy FRIAINEINUIT MUNITHUI VUV INY
Tax Policy and Thailand’s Competitiveness

WA.AT. 83ANT YAy

ARITLATEIANENT UIAINTAINMNINENSY

athiphat.m@chula.ac.th

Toanu: 1) teRnmunuangluunaruiiluanudiuvesidey Felddnludodonndoiuainuiuregiainsalunninends waensuassning
2) 11UATBT89 Tax cut and investment: Firm-level evidence from Thailand lé’%UGé’J’aaﬁumguwmmiﬁumﬂaﬂm. (RSA 6180012)



iDoyaruiaunema...

MBS ME
e heduldngoly?
Nn1s-MGIdu
sssulAlHU?

133ume 1Usila na:o

) 3 -3NS \KU?
305143 Us:ansmuwiAlru?

InulUnEoilan?




iDoyaruiaunema...




Areg1eingUssasAvasulgutenIdinge

nsangnsnERuldiyanaasty 20% (Wsg. 530)

“liaLdunisiiudnanuaunsalun1sudatuvaslseing nsatuayunsinUaydyaaen (wsg. 595)

wazgslanisasmuluniumngg” 4 oo .
“1ie. L UUNITINNTAAUEINTA LUNTUUITUVD

b b
WUsznaung

N899 uaz NISENUAINEINITO LN TUAITY

N15U818298UanNEaY LTF RMF uwazdue) (NN3ENTIeT 266) n15USulAseas 1 ERulayARasITInT (Wsg). 575)
“LNRELEIUNTDBNVDINIAAGILIDY Fadawarly “N15UsTIMINsENELARERUlS iesdueyuy

mmﬁuaqumsamﬂummmu” NSINNYAAMUEINI5O IUAISULUITUVRIUTENA




AENIALAUIINATLSVRIUSEN A anasag19iulAUe lUd 29N AT T EN NI UUN

N15N52A18Ua9 Effective tax rate (ETR) vasusunlng (2010 wag 2016)
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Note: ETR = Tax liability/Accounting profit. The distribution includes only tax-paying firms. Large firms are those with assets >= 5,000 million baht
Source: Orbis
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> 10 Note: The effective tax rate is bilateral EATR averaged across 25 parent countries.
Source: Muthitacharoen (2018)
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N13AUIN Effective tax rate AsusauindsUanen WyFIAYNIATEgAENIVRINTEuasUadedUSsa FDI

NaveInsiinvuavastadesingg 1 SD sie FDI (% of 1 SD)
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" Notes: The figure shows beta coefficients associated with the median regression of FDI.
Source: Muthitacharoen (2019a)
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Notes: The figure shows beta coefficients associated with the median regression of FDI.
Source: Muthitacharoen (2019a)
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Parent country dwsuusdntiuyaninunamuly ASEANS

# in circle indicates # of ASEANS subsidiaries that were established during 2000-2016
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Notes: The figure shows parent countries of MNEs that established affiliates in ASEANS5 over 2000-2016. ASEANS = Indonesia, Malaysia, Philippines, Thailand, and Vietnam.

Source: Muthitacharoen (2018)
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14 Note: Impact of the reduction of ETR by 1 pp. on the conditional probability of choosing a host country
Source: Muthitacharoen (2018)
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21 Note: Shaded band indicates 95% confidence interval
Source: Muthitacharoen (2019)
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26 Note: Tax incentives for savings include LTF, RMF, Life insurance, Provident funds, Pension insurance and National Saving Fund.
Source: Muthitacharoen and Burong (2019)
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Source: Muthitacharoen and Burong (2019)
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Source: Muthitacharoen and Burong (2019)
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Portfolio composition of tax deduction for long-term investment by type and age, 2018
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Source: Muthitacharoen and Burong (2019)
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32 Note: For middle-income taxpayers, adjusted monthly income = 50,000-70,000 baht. For high-income taxpayers, adjusted monthly income = 70,000-380,000 baht.
Source: Muthitacharoen and Burong (2019)
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Source: Muthitacharoen and Burong (2019)
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Disclaimers: The views and opinions expressed here are the authors’ and should not be attributed to Chulalongkorn University or the Revenue Department.
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