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(Intertemporal trade-off)
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(Political business cycles)
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in Memory of Alfred Nobel 2004 was awarded
jointly to Finn E. Kydland and Edward C. Prescott
"for their contributions to dynamic
macroeconomics: the time consistency of
economic policy and the driving forces behind
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2. \p3osdle (instrument independence) 2. Unuy (de jure independence)
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Williamson, Jeffrey, (2000). “Globalization, Factor Prices and Living Standards in Asia before 1940.”
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Data source: Bolt and van Zanden - Maddison Project Database 2023
Note: This data is expressed in international-$ at 2011 prices.
OurWorldinData.org/economic-growth | CC BY
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Average value of the components of LVAW

NVNIESUIANINANLAIDasTINNA UL 9L laIRguA 1990s

LA IRAUINISVDILAASATULANULANAIINU

o
o

e
~

e
o

[ %

GIME N
¥ o o 1 Yo
fadnrinnisdaesr Wiguna

LANAY/NBANBURIINITEUIATNAN

NM9AHULIELNENITRBUATNNINTLALA

“Disclosure, transparency, and reporting”
daHaUINADNTINTUYDIAULDATZUINGR
-> Independence + Accountability

| | ] | | ] | ] | | K

1800

1820

1840 1860 1880 1900 1920 1940 1960 1980 2000 2020

Year

Sample 120 central banks.

Source: Dincer, Eichengreen, Martinez (2024)
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Central Bank Independence (Dincer, Eichengreen, and Martinez, 2024)
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Monetary Policy Transparency Index
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Populist Governments: Share of Countries in the Sample
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1. Sgunanazsuimsnanssannuiuuad g ssezelvidaay (Objectives)

2. surn1snansdlidaszlunisaniiuuleue (Instrument independence)

3. nalnnsasrasauiivanzay (Accountability)

!L anuldsslauazdaanstdaiaun (Transparency and communication) /
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