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Climate Mitigation Finance in Thailand

2018 — May 2025
Total Amount: THB 1,698,470.63 million
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Nearly half of Thailand's climate mitigation finance from 2018 to
May 2025 has come from the corporate sector.

Total Investment = THB 1.7 trillion Unit: THB million

State-owned National Development
Enterprise Finance Institution (DFI)

Commercial Bank (SOE) State-owned banks (SOBs)

347,602 268,194
20.5% 15.8%

Multilateral Climate Funds

CO rpo ratio n Domestic Public Funds
Impact Investors
766,723

) Multilateral DFI
45.1%
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Almost two-thirds of climate mitigation finance in Thailand goes

to energy and transportation sector.

Total Investment = THB 1.7 trillion

Energy Undetermined
779,130.2 437,717.5
45.9% 25.8%
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Unit; THB million

Transport
315,122.4
18.6%

Agriculture

36,550.6
2.2%

Building
30,142.9

1.8% % I
0.0004%
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. Transport sector

Energy and transport sectors dominate the top 5 climate mitigation
. Energy sector
Multiple

° renewables

Electric vehicles
THB 113,043 million
6.7%

activities.

\
Solar photovoltaic for

power generation
Focus: Mixed renewables for

THB 173,455 million
10.2%
power generation

THB 286,524 million
16.9%
Focus: EV and battery
manufacturing

s: solar PV installation

Lack of granular data

Rai
transport
Undetermined

Iway and electric
THB 437,718 million
25.7%

Hydrogen from

renewables
THB 141,381 million
8.3%

|
Focus: High speed railway, BMTA,

THB 232,067 million
13.7%
MRTA, and BTS projects
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- announced by PTT in 2023
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Mix of financial instruments utilized in climate mitigation finance.

84% of total are funded by own sources and debt instruments.

.Balance Sheet Financing .Grants . Project Level Debt . Project Level Equity . Project Level Subsidized Debt

Climate Mitigation Finance Instruments in Thailand
el Subsidized Debt, 10,349.27
— 100%
hcvel Equity, 1,564 90%
Project Level
Debt, 80%
552,162.61
70%
Total:
60%
THB Balance Sheet
1,698,470.63 Financing, 50%
882,081.61
40%
30%
Waste Water

million
20%
Industry Transport

10%
0%
Agriculture Building Energy

Grants, 252,313.14

Note: As companies rarely disclose the specific types of instruments used, differentiating between balance sheet financing and project-level debt financing by corporates remains challenging.
In such cases, we initially assume that the investment is financed through the corporate balance sheet. However, if relevant records are identified in the Thai Bond Market Association database,

we classify the investment as project-level debt financing.

S CFNT
Climate Finance Network Thailand

=

\\(y/'/'//



Climate Adaptation Finance in Thailand

2020 — 2024
Total Amount: THB 148,096.20 million

In collaboration with the Puey Ungphakorn Institute for Economic Research (PIER), we draw data from over 670 publicly available project- and organization-level sources.
Source of Fund Type Sector Sub-sector

Water & Sanitation Water Infrastructure

Federal Government

Cities & Settlements Urban & Community Planning
Agriculture, Food & Forestry . Crop Production

" i — ——— Freshwater Ecosystems®

— : - i ey Ecosyfstem‘s_- — | .
MUl.tllaterél*cyin}—a,t'? Ffmdst" — — U nfrastructure S e " Disaster Risk Reduction (DRR)
—_National DFI- : Social Systems i Production

Health ==
s Industry & Commerce ~==Healthcare Services & Medical Facilities ==

Forestry & Logging

Government Operations



Top 3 climate adaptation activities focus on water and agriculture.

E Urban Sustainable
i Sustainable water - :
AT resilience agriculture
B infrastructure
£ \
. THB 106,969 million THB 17,534 million TIJIB 5,815 million

72.2%
- Focus: Irrigated water

11.8%
Focus: Disaster
~ prevention in urban area

| 3.9%
Focus: Integrated
arming system
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Adaptation finance is the missing piece.

Mitigation Finance

Need
THB 12 trillionin total*

*Estimated by DCCE

2018 — May 2025
total flows

THB 1.7 trillion

=t

Source : DCCE (2024). Thailand's Climate Finance Strategy: Conceptual Framework 2030, UNESCAP (2025). Risk and Resilience Portal.
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& = THB 1 trillion
Adaptation Finance
Expected Annual Loss

THB 0.9 — 1 trillion*

*Estimated by UNESCAP

=

2020 - 2024
total flows
THB 148,096 million
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https://eservice.dcce.go.th/media/details?media_group_code=10&media_type_id=7&media_id=5009
https://rrp.unescap.org/country-profile/THA
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