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ngufngrinanumanann: Recipes for Development

* Freedom of Contract and Enforcement of Contracts
* Property Rights

* Protection of Intellectual Properties

* Trust in Legal and Judicial Institutions
* Privatization and Deregulation




GDP (in billions of RMB yuan)

People's Republic of China's Nominal Gross Domestic Product
(GDP) Between 1952 to 2005
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ngufngrinanumanann: Recipes for Development

* Freedom of Contract and Enforcement of Contracts
* Property Rights
* Protection of Intellectual Properties

* Trust in Legal and Judicial Institutions
* Privatization and Deregulation
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THE FUTILITY OF
LAW AND DEVELOPMENT

China and the Dangers of Exporting American Law

JEDIDIAH ]J. KRONCKE

[.aw and Economics with
Chinese Characteristics
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AND JOSEPH E. STIGLITZ

The Initiative for Policy Dialogue Series
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* Developmentalism Period (1960s / 1970s)
Economics: Import Substitution Industrialization
Law: Developmental State + Regulations

4 )
* Neoliberal Period (1980s / 1990s)
Economics: Free Market
Law: Enabling Framework + Deregulation

N /
* Rule of Law Period (2000)
Economics: Sustainable development; Development as Freedom
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Transitional Economics: Shock Therapy vs. Gradual Reform

* Freedom of Contract and Enforcement of Contracts
* Property Rights

* Protection of Intellectual Properties

* Trust in Legal and Judicial Institutions

* Privatization and Deregulation
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* Developmentalism Period (1960s / 1970s)
Economics: Import Substitution Industrialization
Law: Developmental State + Regulations

4 )
* Neoliberal Period (1980s / 1990s)
Economics: Free Market
Law: Enabling Framework + Deregulation

N /
* Rule of Law Period (2000s)
Economics: Sustainable development and Development as Freedom
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NOBYAUTEING: Early stage of socialism
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Market Track: Labor-intensive industries (conform to comparative advantage)
Planned Track: Capital-intensive industries
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* Developmentalism Period (1960s / 1970s)

~

Economics: Import Substitution Industrialization
Law: Developmental State + Regulations

J

* Neoliberal Period (1980s / 1990s)

Economics: Free Market
Law: Enabling Framework + Deregulation

* Rule of Law Period (2000s)

Economics: Sustainable development; Development as Freedom
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* Developmentalism Period (1960s / 1970s)

Economics: Import Substitution Industrialization
_ Law: Developmental State + Regulations )
4 )
* Neoliberal Period (1980s / 1990s)
Economics: Free Market
Law: Enabling Framework + Deregulation
N /
* Rule of Law Period (2000s)
Economics: Sustainable development
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ONE ROAD, ONE BELT
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* ANTNAURILNLAANITWERI UL LA

* stluuuniswaunigaiuld ifvsald (19u Aanwnicaa Global Value
Chain)

® One Belt One Road iy NansenunAauLuiInn Law and Development
LWae International Economic Law

*aUNARUBN State Capitalism



STATE CAPITALISM

HOW THE RETERN OF
STATISM I3 TRANSFORMING THE WORLD

LEVIATHAN IN BUSINESS,
BRAZIL AND BEYOND
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