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What Can We Do with Option 1 : To Strengthen Economic Growth

Y/ 70,000 THB Mil. A Year? Option 2 : To Strengthen Fiscal Discipline
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2\ Strategies in managing FIDF's

LE 3-10yr

\ Relatively Shorter..  to Allow Flexibility .
Partially Float.. to Reflect Market Rate EATIEE
Partially Callable..  to Prepare for Early-Repayment PN

Baond Market Desplopment Bureau, Public Bebt menagement Office
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Beginning FY2012 Ending FY2012 Result
MATM dyrs Brmths 5yrs 3mths  Lengthen by Jmiths
[ Cost 5.1% 4.5% Lowered by &7 bps
[IFixed : Float 82:18 79:21 Float Increased 3%
[¥lCallable Proportion 10% 19% Callable Rose 9%
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Thai export forecasts for 2015
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n Japanese Case Study

General A/C Mechanism of Redemption

Fixed - rate transfer = 1.6% of total Gov bond

Transfer

- Fixed-rate transfer

- Special transfer on tax
reduction-related
Special Deficit-
financing Bonds

- Transfer of budgetary
surplus

Direct budget transfer

-Proceeds from sales of government-
owned shares belonging to the GDCF
Special Account

-Revenues from investment
management

-Revenue from tobacco special tax

BN Redemption [EEEEED
Private Sector
Revenues from Public Sector
Refunding Bond Issues

fi117: Debt Management Report 2014: The Government Debt Management and the State of Public Debts , JMOF

GDCF Special A/C

(Fig. 2-14 wihil 64)
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Construction Bonds
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Special Deficit-Financing Bonds
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Refunding Bonds
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Treasury Discount Bills (T-Bill)
- Treasury Bills (TBs)
- Financing Bills (FBs)

Fiscal Investment and Loan Program

Bonds (FILP Bonds)

Special Bonds for covering Public Pension Funding

Reconstruction Bonds

Wiosnwnadesnintunsedly
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Lﬁaamuiu Fiscal Loan Fund

LNDYALYENITUIANA b

Pension Fund

Lﬁ'aiswnﬂuﬁm% Great East
Japan Earthquake Disasters

Recovery
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60-Year Redemption Rule
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FsAUNIMUALaEUTIUUTEUN

F152HIUNBINU Fiscal Loan Fund
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waRuMINITIsEAY : Consumption Tax
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