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Economics Assumes

EXperience ‘ Emotion



( Difference in )

Ceograpny = History — Social Structure

$

=
Individual Decision Making



‘Modern” economics

Rationality

Self-interest
Selfish
Stingy
Cheat




‘Modern” economics

Rationality

Self-interest
Selfish
Stingy
Cheat

Behavioural insights

Bounded rationality

Social-interest
Cooperation
Sharing
Trust




Qur approaches

7 Cames

Social

Cooperation
+ Sharing
Trust




/ lab experimental games

Social corporation

Prisoners’ Dilemma

Public good
Social sharing

Dictator

Ultimatum

Third Party Punishment
Social trust

Trust

Gift Exchange



40-50

Subjects per game

INn 4 universities

*only CU in this paper




Our aims

To understand process behind social norms
and preferences in Thailand

To compare findings at regional level and gain
new insignhts
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Our sample at Chula (March 2016)
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Part 1: Social corporation
Prisoners’ Dilemma game

Public good game
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Game: Prisoners’ Dilemma

(Subjects: 2
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PD’s results
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CU, 2016 : 90 %

100%
B0
§ £0%
5 W EzcH Caro
40%
* .:E"_ =
ed Card
0%
] i 1 .
1 z 3 4 5 & 7 E F 10 1M 12 1B 14 18 15 17 1B 1% 20

Round

AL nuumwf 4 Soua=uovnidoniufivsngiunta:sauinu

15



Game: Public Good

(Subjects: 4
. Making é—-?]
e or
- A decision
You & Others Offer HKeep

O
pagoff = <) + os «

Heep Public Coods
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PG’'s results

Camerer & Fehr, 2002 : » 50% > 15%
Ledyard, 1995 : > 50%
CU, 20176 : 30% > 7%. Avg 13%
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Part 2: Social sharing
Dictator Game
Ultimatum Game

39 Party Punishment Game
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Game: Dictator

(Subjects: 2)

If you are Dictator...

. Dictator makes O
- —— or @
You & Partner a decision
Offer Heep

Dictator or Receiver If You are Recelver. do nothing.

Dictator's Payoff + Receiver's Payoff = 100

O

<)

Heep Offer
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DT's results

Camerer & Fehr, 20 : 10=-205%
maMe.a.Et i Eé 2 0%
CU, 2016 : Avg 10%
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DT’s results

ClU, 2016 : Avg % of No contribution = 65%

Number of Participants
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Game: Ultimatum

(Subjects: 2

ff you are Dictator...

. Oictator makes O
- — - @
Y ou = Partner S Izzaor
Offer Heep
Dictator or Recelver If you are Recelver. | can Retaliate

You Can Accept or Reject the offer.

Partner

22



Game: Ultimatum

(Subjects: 2

v Accept
Dictator's Payoff+ Receiver's Payoff = 100
-
Heep Offer

X Reject
Nothing |
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UT’s results CBEE

1 and Experimer ol Exonamics

Camerer & Fehr, 2003 : 30%

Giith et a.-'. 1982 : 20%
CU, 2016 : Avg 39%
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Game: 3" Party Punishment

(Subjects: 3)
. You make O 1
al o &) | can punish Youl
Y ou = Partner 8 declslon
Offer Heep

Reqgulator
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Game: 3" Party Punishment

(Subjects: 3)

% Regulator's Payoff = 50 - Punishment point

& Your Payoff = 100 - Point given — 3*Punishment point

to your partner

Partner's Payoff = Point given
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3P’'s results

Camerer & FE‘.’I_:'FI 002 : 50-50
Fehr and Fiscbacher, 2007 : high grant
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Part 3: Social trust
Trust game

Gift-Exchange game
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Game: Trust

(Subjects: 2

v hd e

P ) — 4

Somchai m Soms

@0 Payoff = 10 — Somchai's offer + Somsri's return

e Payoff = 3 * Somchai's offer — Somsri's return
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TR’s results ' BEE

CU, 2076 : 34%
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TR's results

CU, 2016 : Return 21%
23 7 mNum of "0" Offered

5o o WNUm of "0" Returned

Eummumnillill
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Number of "0"

Ruund
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Game: Gift Exchange

(Subjects: 2)

| am BOss. | am Worker.

Decide... Decide...

v’ \Worker's Wage v Effort : 0.1-1.0

v’ Desired Effort

Boss's Payoff = (100 - Worker's Wage) x Worker's Effort

Worker's Payoff = Worker's Wage — Cost of Effort
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GE’'s results

CU, 2016 : Desired e = 0.55

Fehr et al, 1993 : e = Inconclusive
Worker e = 0.17
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How do “Thai” fair against the West?
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(1) Bangkok social cooperation

Came Result Literature
Prisoners'
Dilemma game 90% 60-70%
Public Coods

game 30% > 7% 50% > 15%
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(2) Bangkok social sharing

GCame Result Literature
Dictator game 10% 20%
Ultimatum game 39% 20-30%
3¢ Party

Punishment game 30% >50%
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(3) Bangkok social trust

GCame Result Literature
Offer = 34% Offer = 50%
Trust game
Return = 21% Return = 50-150%
Cift Exchange Desired e = 0.55

game Worker e = 017 Inconclusive
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