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Ranked borrowers by debt sizeP1 P95
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Debt 
quintile

Average 

YoY debt 
growth

5 5.3%

4 9.4%

3 13.1%

2 18.4%

1 28.2%

Median

P25

P75
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Number of years in DM

Disaster contingent DM

Non-disaster DM

2019 2020 2021

Good 

borrowers 

38%

Drought 58 

BAAC 47%

Rice 41% Pracharat 69%

Flood 59

1%

Covid 63%

2014 2015 2016 2017 2018

Drought 58 

22 provinces 

8%

Low income 21%

Drought 62 

21%

NPL borrowers 4%

Cassava 4%

Fruit 0.02%

Farmers in 3 southern provinces 0.05%

Flood 62 

16%
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Debt decile

Mean SD Mean SD Mean SE t-stat

Farmer/farm characteristics

Age (year) 52.9 11.4 54.3 13.5 -1.31 0.05 -24.779***

Education: elementary or lower 45.8% 49.8% 45.4% 49.8% 0.39% 0.20% 1.964**

Planting area (rai) 20.5 16.9 21.2 16.2 -0.68 0.07 -10.259***

Landowner (% borrowers) 81.1% 39.2% 82.1% 38.3% -1.04% 0.15% -6.852***

Irrigation (% borrowers) 13.4% 34.1% 19.0% 39.2% -5.57% 0.15% -36.335***

High diversification 39.1% 48.8% 34.0% 47.4% 5.19% 0.19% 27.637***

Participating in agri growth 

     policy (% borrowers)

13.2% 33.8% 14.0% 34.7% -0.87% 0.14% -6.343***

Receiving relief transfer 

     (% borrowers)

6.0% 23.7% 4.8% 21.4% 1.17% 0.09% 13.669***

Region

Central (% borrowers) 7.5% 26.4% 10.6% 30.8% -3.12% 0.12% -25.889***

Northeast (% borrowers) 67.6% 46.8% 63.1% 48.3% 4.52% 0.19% 23.739***

Loan characteristics

Debt outstanding (Baht) 228,590 269,537 107,751 220,874 120,839 891 140***

Deposit (Baht) 23,040 98,245 43,640 199,702 -20,600 763 -26.999***

Number of loan accounts 2.8 1.7 1.3 0.8 1.46 0.00 420***

Delinquency (% borrowers) 9.8% 29.8% 19.1% 39.3% -9.26% 0.15% -60.752***

DR/TDR (% borrowers) 5.5% 22.7% 7.9% 27.0% -2.48% 0.11% -23.539***

Collateralization (% borrowers) 61.3% 48.7% 46.4% 49.9% 14.9% 0.20% 75.556***

Having p-loan (% borrowers) 37.8% 48.5% 9.8% 29.7% 28.0% 0.13% 220***

DM borrowers Non-DM borrowers Difference

•
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Red = always in DM

Yellow = in DM, 

but not every year

Green = not in DM
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𝑌𝑖,𝑡+𝜏 𝜏 =

𝐷𝑀𝑖,𝑡

𝛿𝑖 , 𝜃𝑡

𝑋𝑖,𝑡

•

• 𝑋𝑖,𝑡

•

•

𝑌𝑖,𝑡+𝜏 = 𝛽𝐷𝑀𝑖,𝑡 + 𝛿𝑖 + 𝜃𝑡 + 𝛼𝑋𝑖,𝑡 + 𝜀𝑖,𝑡
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t+1 t+3

DM_it -0.240*** -0.532***

(0.007) (0.171)

Number of observations 4,000,199 107,932

Regression controlled for time-

varying characteristics Xit

RE FE

→

•

t+1 t+3 t+4

DM_it -0.012*** 0.082*** 0.073***

(13.230) (6.973) (3.150)

FE regression controlled for time-varying characteristics Xit

R-squared 0.162 0.274 0.261

Number of borrowers 940,495 809,497 736,365
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